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Endece receives additional financing for cancer research

Mequon-based Endece announced it has received an additional $1.2 million in funding from its group of private investors to advance the development of its leading cancer compound, NDC-1308, up to IND-enabling studies.
Human Phase 1 clinical studies are targeted for 2012. In addition to cancer, two other Endece compounds, NDC-1022 and NDC-1352, are in early development and projected to have therapeutic activity towards remyelination in multiple sclerosis (MS) patients and enhancement of pain tolerance, respectively.
Endece is a privately held, drug discovery and development biopharmaceutical company focused on novel drugs that provide an improved quality of life - and possibly cures - for patients diagnosed with debilitating diseases with few therapeutic options.
The 5-year-old company has raised $15 million to date from its Wisconsin-based angel investors plus an additional grant of $244,000 from the U.S. government’s Therapeutic Discovery Project and a $250,000 loan from the Wisconsin Department of Commerce Technology Venture Fund.
"We are pleased to receive this additional funding from our core investor group to further the development of our lead cancer compound, NDC-1308. This drug’s ability to turn on cell death pathways leading to death of cancer cells is a very exciting and novel approach to cancer,” said James Yarger, Ph.D, president and chief executive officer of Endece. “Our investors are as committed to finding a cure for cancer and better treatments for MS and pain, as we are at Endece.”

